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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT

To the Chairman, Shareholders and Directors of
Grupo Financiero Galicia S.A.
Tte. Gral. Juan D. Perón 430 – 25th floor
Autonomous City of Buenos Aires
C.U.I.T. No. 30-70496280-7

Introduction

We have reviewed the accompanying consolidated condensed interim financial statements of Grupo
Financiero Galicia S.A. (hereinafter “the Company”), which includes the consolidated condensed interim
statement of financial position as of September 30, 2024, and the related consolidated condensed interim
statements of income, and other comprehensive income for the nine and three-months periods ended 
September 30, 2024, changes in shareholders' equity and cash flows for the nine-months period ended 
September 30, 2024, the selected explanatory notes and schedules that complement them.

Board of Directors’ Responsibility

The Company’s Board of Directors is responsible for the preparation and presentation of the financial
statements, in accordance with the accounting framework established by the Argentine Central Bank.

Scope of our review

Our responsibility consists in expressing a conclusion on these consolidated condensed interim financial
statements based on our review, which have been prepared in accordance with the application of the 
procedures established in Chapter IV of Technical Pronouncement No. 37 of the Argentine Federation of
Professional Councils in Economic Sciences (FACPCE) for the review of interim financial statements and
of the audit standards issued by the BCRA for limited reviews. These standards require that we comply
with ethical requirements. A review of condensed interim financial statements involves making inquiries to
the Company’s staff responsible for financial and accounting aspects and applying analytical procedures 
and other review procedures. The scope of this review is substantially less than that of an audit and,
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Therefore, we do not express an audit opinion.



Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the consolidated
condensed interim financial statements mentioned in the first paragraph of this report have not been
prepared, in all significant respects, in accordance with the accounting framework established by the
Argentine Central Bank.

Emphasis of matter

Without modifying our conclusion, as mentioned in Note 1, the attached consolidated condensed interim 
financial statements have been prepared in accordance with the accounting framework established by the 
Argentine Central Bank. These standards differ from current professional accounting standards (“IFRS
Accounting Standards” adopted by the FACPCE). In the above-mentioned note, the Company has 
identified the effect on the financial statements derived from the different valuation and disclosure criteria.

Report on the Compliance of Regulations in force

As required by the regulations in force, we report that:

a) The consolidated condensed interim financial statements of Grupo Financiero Galicia S.A. as of
September 30, 2024, have been transcribed to the “Inventory and Balances” book and, insofar as
concerns our field of competence, they are in compliance with the provision of the General
Companies Law and pertinent resolutions of the Argentine Central Bank and the National Securities 
Commission (CNV).

b) The separate condensed interim financial statements of Grupo Financiero Galicia S.A. as of 
September 30, 2024, arise from accounting records kept, in all formal aspects, in compliance with
legal regulations.

c) We have read the Informative Review, on which, insofar as concerns our field of competence, we
have no observations to make.

d) As of September 30, 2024, Grupo Financiero Galicia S.A.'s accrued debt with the Argentine 
Integrated Social Security System, which arise from the Company’s accounting records, amounted to 
$4,399,505.01, which was not yet due at that date.

e) As required by Article 2, Section I, Chapter I, Title IV of the National Securities Commission’s
regulations, we report that:

e.1) Grupo Financiero Galicia S.A.’s corporate purpose is exclusively to perform financial and
investment activities;

e.2) The equity investment in Banco de Galicia y Buenos Aires S.A.U. and Tarjetas Regionales
S.A., the latter being subject to the consolidated supervision requirements issued by the
Argentine Central Bank (Communication “A” 2989 and subsequent related communications),
represents 94.18% of Grupo Financiero Galicia S.A.'s assets, being the Company’s main asset;

e.3) 89.72% of Grupo Financiero Galicia S.A.’s income stems from the share of profit (loss) of the
entities mentioned in e.2);



e.4) Grupo Financiero Galicia S.A. holds a 100% equity interest of the entities mentioned in e.2),
thus having control over such entities.

f) We have read the information included in Note 36.4 (a) to the consolidated condensed interim 
financial statements as of September 30, 2024 regarding the requirements established by the 
National Securities Commission about the Minimum Shareholders’ Equity and the Minimum Liquidity, 
on which, insofar as concerns our field of competence, we have no observations to make

Autonomous City of Buenos Aires, August 5th, 2024.

PRICE WATERHOUSE & CO. S.R.L.

(Partner)

Professional Association of Economic 
Sciences, City of Buenos Aires, Book 1 

Folio 17
María Mercedes Baño
Public Accountant (UBA)

Professional Association of Economic 
Sciences, City of Buenos Aires, Book 340 

Folio 155
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT

To the Chairman, Shareholders and Directors of
Grupo Financiero Galicia S.A.
Tte. Gral. Juan D. Perón 430 – 25th floor
Autonomous City of Buenos Aires
C.U.I.T. No. 30-70496280-7

Introduction

We have reviewed the accompanying separate condensed interim financial statements of Grupo
Financiero Galicia S.A. (hereinafter “the Company”), which includes the separate condensed interim
statement of financial position as of September 30, 2024, the related separate condensed interim 
statements of income, other comprehensive income, for the nine and three-months periods ended 
September 30, 2024, changes in shareholders' equity and cash flows for the nine-months period ended 
September 30, 2024, the selected explanatory notes and schedules that complement them.

Board of Directors’ Responsibility

The Company’s Board of Directors is responsible for the preparation and presentation of the financial
statements, in accordance with the accounting framework established by the Argentine Central Bank.

Scope of our review

Our responsibility consists in expressing a conclusion on these separate condensed interim financial 
statements based on our review, which have been prepared in accordance with the application of the 
procedures established in Chapter IV of Technical Pronouncement No. 37 of the Argentine Federation of 
Professional Councils in Economic Sciences (FACPCE) for the review of interim financial statements and 
of the audit standards issued by the BCRA for limited reviews. These standards require that we comply 
with ethical requirements. A review of condensed interim financial statements involves making inquiries to 
the Company’s staff responsible for financial and accounting aspects and applying analytical procedures 
and other review procedures. The scope of this review is substantially less than that of an audit and, 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Therefore, we do not express an audit opinion.



Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the separate
condensed interim financial statements mentioned in the first paragraph of this report have not been
prepared, in all significant respects, in accordance with the accounting framework established by the
Argentine Central Bank.

Emphasis of matter

Without modifying our conclusion, as mentioned in Note 1, the attached separate condensed interim 
financial statements have been prepared in accordance with the accounting framework established by the 
Argentine Central Bank. These standards differ from current professional accounting standards
(“IFRS Accounting Standards” adopted by the FACPCE). In the above-mentioned note, the Company has 
identified the effect on the financial statements derived from the different valuation and disclosure criteria.

Report on the Compliance of Regulations in force

As required by the regulations in force, we report that:

a) The separate condensed interim financial statements of Grupo Financiero Galicia S.A. as of 
September 30, 2024, have been transcribed to the “Inventory and Balances” book and, insofar as 
concerns our field of competence, they are in compliance with the provision of the General 
Companies Law and pertinent resolutions of the Argentine Central Bank and the National Securities 
Commission (CNV).

b) The separate condensed interim financial statements of Grupo Financiero Galicia S.A. as of 
September 30, 2024, arise from accounting records kept, in all formal aspects, in compliance with 
legal regulations.

c) As of September 30, 2024, Grupo Financiero Galicia S.A.'s accrued debt with the Argentine 
Integrated Social Security System, which arise from the Company’s accounting records, amounted to 
$4,399,505.01, which was not yet due at that date.

d) As required by Article 2, Section I, Chapter I, Title IV of the National Securities Commission’s 
regulations, we report that:

d.1) Grupo Financiero Galicia S.A.’s corporate purpose is exclusively to perform financial and 
investment activities;

d.2) The equity investment in Banco de Galicia y Buenos Aires S.A.U. and Tarjetas Regionales S.A., 
the latter being subject to the consolidated supervision requirements issued by the Argentine Central 
Bank (Communication “A” 2989 and subsequent related communications), represents 94.18% of 
Grupo Financiero Galicia S.A.'s assets, being the Company’s main asset;



d.3) 89.72% of Grupo Financiero Galicia S.A.’s income stems from the share of profit (loss) of the
entities mentioned in d.2);

d.4) Grupo Financiero Galicia S.A. holds a 100% equity interest in the entities mentioned in d.2),
thus having control over such entities.

Autonomous City of Buenos Aires, November 5th, 2024.

PRICE WATERHOUSE & CO. S.R.L.

(Partner)

Professional Association of Economic 
Sciences, City of Buenos Aires, Book 1 

Folio 17
María Mercedes Baño
Public Accountant (UBA)

Professional Association of Economic 
Sciences, City of Buenos Aires, Book 340 

Folio 155
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SUPERVISORY COMMITTEE'S REPORT 

To Shareholders, Chairman and Directors of 
GRUPO FINANCIERO GALICIA S.A. 
Registered Address: Tte. Gral. Juan D. Perón 430, Piso 25  
Autonomous City of Buenos Aires 
Tax ID No. 30-70496280-7 

REPORT ON THE CONTROLS CARRIED OUT AS SYNDIC REGARDING THE 
INTERIM FINANCIAL STATEMENTS 

DOCUMENTS SUBJECT TO REVISION 

1. In our capacity as members of the Supervisory Committee of Grupo Financiero Galicia
S.A. (hereinafter, “the Entity”), we have performed a limited review of the attached
Condensed Consolidated Interim and Separate Financial Statements of Grupo
Financiero Galicia S.A. comprising:

• the Condensed Consolidated and Separate Interim Statements of Financial Position
as of September 30, 2024;

• the Condensed Consolidated and Separate Interim Statements of Income and Other
Comprehensive Income for the three- and nine-month periods ended September 30,
2024;

• the Condensed Consolidated and Separate Interim Statements of Changes in Equity
and Cash Flows for the nine-month period ended September 30, 2024.

• an overview of the significant accounting standards and other explanatory
information included in the notes and supplementary schedules; and

• the Summary of Activity.
Figures and other information relevant to fiscal year 2023 and its interim periods are 
an integral part of the aforementioned financial statements and are presented for the 
purpose of being interpreted exclusively in relation to the figures and the information 
of the current interim period. 

RESPONSIBILITY OF THE DIRECTORS IN RELATION TO THE FINANCIAL 
STATEMENTS 

2. The Board of Directors of the Entity is responsible for the preparation and reasonable
presentation of the financial statements in accordance with the accounting framework
established by the Argentine Central Bank. Also, it is responsible for establishing the
internal control deemed necessary to enable the preparation of the financial statements
free from material misstatement whether due to fraud or errors.



2 

RESPONSIBILITY OF THE SYNDIC 

3. Our responsibility is to express an opinion about the documents detailed in point 1,
based on the reviews performed within the scope detailed in point 4.

4. Our work was performed in accordance with the legal standards of the Syndic
Commission in force in the Argentine Republic and those established in Technical
Resolution No. 15 and amendments of the Argentine Federation of Professional
Councils of Economic Sciences (Federación Argentina de Consejos Profesionales de
Ciencias Económicas, FACPCE). These standards require that the review of the
Condensed Interim Financial Statements be carried out in accordance with the
standards applicable to review engagements regarding financial statements for interim
periods, and include the verification of the consistency of the documents reviewed with
the information on the corporate decisions exposed in minutes, and the adequacy of
these decisions to the law and bylaws in relation to their formal and documentary
aspects. To perform our professional task on the documents detailed in point 1, we
have considered the review carried out by the external auditors Price
Waterhouse & Co. S.R.L., who issued their limited Review Reports dated
November 05, 2024 without qualifications, in accordance with review
procedures established in Chapter IV of Technical Resolution No. 37 of the
FACPCE for the review of financial statements for interim periods, and the
auditing standards for limited reviews issued by the Argentine Central Bank.
This review included the verification of the work planning, the nature, scope and
timeliness of the procedures applied and the outcome of the review performed by
said professionals. A review of interim financial statements consists of conducting
inquiries to the Entity's personnel, mainly those responsible for financial and
accounting matters, and conducting analytical and other review procedures. The
scope of this review is substantially less than that of an audit examination
conducted in accordance with Argentine auditing standards; therefore, it does not
allow us to obtain assurance that all significant issues that could be identified in an
audit were informed, since the audit's objective is the expression of an opinion on
the financial statements, taken as a whole. Consequently, such review does not express
an audit opinion.
Since it is not our responsibility to carry out a management control, the review did not
extend to the criteria and business decisions of the various areas of the Entity, which
are the sole responsibility of the Board of Directors.
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Additionally, we inform that, in compliance with the legal controls which are our 
responsibility, during the interim period we have applied the remaining procedures 
described in Article 294 of Law 19,550 that we consider necessary according to the 
circumstances, including, but not limited to, the control of the constitution and 
continuity of the directors' collateral in compliance with Resolution 7/2015 and 
amendments, issued by the Superintendency of Corporations (IGJ). 

We expressly mention that we are independent from Grupo Financiero Galicia S.A. and 
we have complied with the other ethical requirements in accordance with the Code of 
Ethics and Technical Resolutions No. 15 and 37 of the FACPCE. We consider that the 
elements of judgment that we have obtained provide a sufficient and adequate basis for 
our opinion. 

CONCLUSION 

Based on the review carried out, within the scope described in point 4, and considering the 
external auditors' Limited Review Report, we found no elements that lead us to think 
that the Condensed Consolidated Interim and Separate Financial Statements 
mentioned in point 1 of this report are not prepared, in all their significant aspects, in 
accordance with the accounting framework established by the Argentine Central Bank. 

In compliance with the legal controls which are our responsibility, we have no objections. 

EMPHASIS PARAGRAPH 

Without modifying our conclusion, we draw the attention to Note 1, which indicates that 
the accompanying financial statements have been prepared in accordance with the 
accounting framework established by the Argentine Central Bank. Said standards differ 
from current professional accounting standards (International Financial Reporting 
Standards [IFRS] adopted by the Argentine Federation of Professional Councils 
of Economic Sciences [FACPCE]). In Notes 1 (Consolidated), and 1 (Separate), the Entity 
has identified the effect on the financial statements derived from the different valuation 
and exposure criteria.  

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

In compliance with current regulations, we inform that: 

i) the Condensed Consolidated and Separate Interim Financial Statements of Grupo
Financiero Galicia S.A. as of September 30, 2024 are recorded in the
“Inventory and Balance Sheets” book and, as far as is our responsibility, comply
with the provisions of the General Companies Act and the relevant resolutions of
the Argentine Central Bank and the National Securities Commission;
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ii) the Condensed Separate Interim Financial Statements of Grupo Financiero Galicia
S.A. as of September 30, 2024, arise from accounting records kept in their formal
aspects in accordance with legal regulations;

iii)  we have read the Summary of Activity, and we have no comments to make, as far as
is our responsibility; and

iv)  we have read the information included in Note 36.4.(a) to the Condensed
Consolidated Interim Financial Statements as of September 30, 2024 related
to the requirements established by the National Securities Commission
regarding Minimum Shareholders' equity and Cash Offsetting Entry, on which
we have no comments to make, as far as is our responsibility.

Autonomous City of Buenos Aires, November 05, 2024. 

_________________________ 
 Omar Severini 

   by Supervisory Committee 
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